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Crowe Melbourne

Crowe ABN 41099 415 845

Level 17/181 William Street
Melbourne VIC 3000

Main +61 (03) 9258 6700
WwWw.crowe.com.au

Auditor Independence Declaration Under
S307C of the Corporations Act 2001 to the
Directors of Ford Co-Operative Credit
Society Limited

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2019 there have
been no contraventions of:

I the auditor independence requirements as set out in the Corporations Act 2001 in relation to the
audit; and
1. any applicable code of professional conduct in relation to the audit.

Go‘le Md bo\u—u\n_

CROWE MELBOURNE

2

Alison Flakemore
Senior Partner

Hobart, Tasmania
4 October 2019

The litle ‘Partner’ conveys that the person is a senior member within their respeclive division, and is among the group of persons who hold an equity interest
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which Is conducted by a parinership is the Crowe Australasia
oxternal audit division. All other professional services offered by Findex Group Limited are conducted by a privately owned and/or its

Findex (Aust) Ply Ltd, rading as Crowe Australasia is a member of Crowe Global, 8 Swiss verein. Each member firm of Crowe Global is a separate and
independent legal entity. Findex (Aust) Ply Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of
Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Ply Ltd.
Services are provided by Crowe Melbourne, an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme approved under Professlonal Standards
Legislation. Liability limited other than for acts or jons of fi services li

© 2019 Findex (Aust) Ply Ltd
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Crowe ABN 41 099 415 845

Level 17/181 William Street
Melbourne VIC 3000

Main +61 (03) 9258 6700
www.crowe.com.au

Independent Auditor’s Report to the
Members of Ford Co-Operative Credit
Society Limited

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Ford Co-Operative Credit Society Limited (the Company), which
comprises the statement of financial position as at 30 June 2019, the statement of comprehensive
income, the statement of changes in members equity and the statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies, and
the directors’ declaration.

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations
Act 2001, including:

(a) giving a true and fair view of the Company's financial position as at 30 June 2019 and of its
financial performance for the year then ended; and

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Company in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the Accounting
Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a bhasis for
our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the information
included in the Company's annual report for the year ended 30 June 2019 but does not include the
financial report and our auditor's report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an equity interest
(shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducled by a pan‘nersh:p is the Crowe Ausllalasra
external audit division. All other professional services offered by Findex Group Limited are ducted by a privately owned ion and/or its

Findex (Aust) Pty Ltd, trading as Crowe Auslralasia is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and
independent legal entity. Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of
Crowe Global. Crowe Global does not render any professional services and does not have an ownership or partnership mfelcsl ln Findex (Aust) Ply Ltd. Services
are provided by Crowe Melbourne, an affiliate of Findex (Aust) Pty Ltd. Liability limited by a scheme app under P L lation. Liability
limited other than for acts or omi: of ial services li

© 2019 Findex (Aust) Ply Ltd
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In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for
such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or
error.

In preparing the financial report, the directors are responsible for assessing the ability of the Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by the directors.

© 2019 Findex (Aust) Pty Ltd WWW.Crowe.com.au
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